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BANKERS AND BROKERS,

E. H. ROLLINS & SONS,

Bankers,
19 MILK STREET, BOSTON.

High Grade
Public Securities.

BARING, MAGOUN & CO,

15 Wall Street, New York.

Foreign Exchange,
Letters of Credit,
Investment Securities.

English Consols Bought and Seld

Agents and Attorneys for
BARING BROTHERS & CO., Ltd., London
KIDDER, PEABODY & CO, Boston.

Vermilye & Co.

RANKERS.

Dealers In

U. S. GOVERNMENT BONDS

And Other

INVESTMENT SECURITIES

Deposits Recelved and Interest Allowed on
Balances Subject to Draft at Sight.

NASSAU" & PINE STS.. 13 CONGRESS ST.,

NEW YORK BOSTON.,
201 EAST GERMAN STREEI

BALTIMORE.,

DICK & ROBINSON,

BANKERS,
NEW YORK. PHILADELPHIA.

Beg to announce that on No-
vember 12th they will open a

PHILADELPHIA OFFICE,

Real Estate Trust Building,
Ground Floor.

Pennsyivania Investment Securities a
Speciaity.

——

Henry Clews, James B, Clews, John H. Clews.
Member N. Y. Stock Ex. Member N. Y. \lnrk Ex.
C. P. Holzderber, Member N. Y. Stock E

Henry Glews & Co.,

BANKERS,
11, 18, 15 AND 17 BROAD ST.

Orders executed for Investment or on Margin,
Interest allowed on deposit, subject to check.
Financial Agents for Corporations and Investors,
Government & other High.Grade Bonds bought & sold,
BRANCH OFFICES:

958 83d Ave,, cor 57th St. | 202 5th Ave., cor. 25th St.
487 B'way, Sllk Ex. Bldy MWorth& 89 Thomas St.
87 Hudson St., Mere. Ex. | 14 Court St, Brooklyn.

Redmond Kerr&Go

BANKERS.
41 WALL ST.,, NEW YORK.
807 CHESTNUT STREET, 232 LA SALLE ST,

PHILADELPHIA. CHICAGO.

Transact a general Forelgn and Domestic

Banking Business.
Members New York Stock Exchange.

INVESTMENT SECURITIES.

List sent on application.

Letters of Credit

Avallable In all parts of the world.
BANKERS.
BONDS FOR INVEST-MENT.

INTEREST ALLOWED ONDEPOSIT ACCOUNTS.
FISCAL AGENTS FOR CITIES AND CORPORATIONS,

43 Wall St., “The Rookery,"
NEWYORR, _ SHIOAGO.
€. CLARENCE JONES & CO.

BANKERS.
Yorl, I'hi lm'e!p.\lu,

1 Nassau St, 112 So, ].,nn, ]t
MEMBERS N, Y., PHILA. STOCI HANGES,

Investment Securltles.

e e e e e

E.C.POTTER&CO,

36 WALL ST., N. V,
Branch Offices a: Albany and Rochester,

Members of New York Stock Exchange and
Produce Exchange,

New

FINANCIAL.
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Norih Chi_caga'Street Railroad Co,,
West Chicago Street Railroad Co,,
end Chicazo Union Traction Co,

The Protective Comimittee of the North Chicago
Street Ratlroad Company, \West Chlcago Street
Rallroad Company, and the Chicago Unlon Trac-
tlon Company. havl ¢ authoized and requested
the undersigned depositary to 1oturn all the shares
of stock of sald companics, Leretofore deposited
with itunder the Protective Agreement, the holders
of Certificates of Deposit for such shares of stock

are hereby notlled and requested to surrender

thelr certificates to the undersigned, and recelve
in retumn the stock represented therebhy
GUARANTY TRUST CO. OF NEW YORK,
Depositary,

BAKER-VAWTER COMPANY,

Only the regualar corps of bhonded accountants
officiates,  We do not send outside men to cllents
under any cireumstances, Organtzed to talie im-
mediate eharge of work, large or small

320 Broadway, 143 Dearborn St

New York, Chleago, 110,
2011 Farmers' Bank B'ld'g
Plttaburg, Pa.

THE FINANCIAL SITUATION.

MoNDAY, Nov. 9.

It is a well understood maxim in Wall
Street that when an expected result inthe
financial world does not follow a given
cause, the result has either already occurred
without due observation having been made
of it, or that the cause {8, for some unknown
reason, only esuperficially effoctive. We
have had an opportunity in the last week
of applying this maxim to the question of
the amount of money at hand now of in
the near future for local financial uses.
The week before last it was known long
bhefore the end of the week that the bank
surpius had been heavily encroached upcn,
and the surplus finally shown of but a little
more than $10,000,000 was rather more
than had been calculated. Last week cash
losses of the banks of more than a million
dollars a day were mads public, and Satur-
diy's bank statement showed a surplus
reserve of but $5,494,225. On the face of
things the situation seems such that call
money should logically be ranging around
10 per cent. and time money be obtainable
only by means of payments of leavy
“commissions” over and above the legal
rate. Yet at notime recently has call money
heen above 6 per cent., and most of the Stock
Exchange ca'l louns for the week were
made at but little more than 4 per cent.
What is the reason of this?

‘The chief reason is one whose force only
became apparent a week ago to-day,
namely, our control of the foreign exchange
market. When, last Monday, sterling ex-
change broke to the “gold point,” it was
like a rush of sunlight into a darkened
room. It soon became perfectiy clear that
it 18 now within our power to take gold
from the other side whenever we need
it, and that if anything like money strine
gency threatens we can force imports of
the vellow metal in quantities that will only
be limited by the restrictions of the mari-
time insurance companies on the ship-
ments, It is our export of cotton, chiefly
to Continental Europe, at the very high
prices now prevailing, that has given us
the whip hand here; but our command of
the eituation has been materially helped
by foreign purchases in the last month
of our high grade securities, mostly, of
course, of the mortgage bonds of our rail-
ways. France has been a larger purchaser
of American securities in the last few months

than ever before in her history. Another
reason is the conviction that our losses of
| money to the interior of the country for
| crop moving purposes will this year be
of the short and sharp order and that two
weeks more at the farthest will see the
crop moving drain at its height. Finally,
demands for money for general business
and for Wall Street speculation are less
onerous than usual. We can get along
with less money becauss we need less
money. Wall Street has had its liquida-
tion, has put ita house in order and is now
resting quietly. Because of these reasons
people who have in the past been expert
Judges in such matters say that we will
have easy money by the beginning of
December, and by New Year's Day and for
a long time thereafter we will have very easy
money. Nevertheless, as such a happy
ending of the case is a matter of hope and
confldence rather than certainty, it is Just
as well for the stock market not to pre-
sume too much upon it. There is an ele-
ment of treachery in the money eitua-
tion that has time and again displayed
itsalf, like a soft handclasp turning in-
stantaneously into a desdly grip. When
money is freely moving back here from
the West, Wall Street can properly relax its
restraint and caution.

The affairs of the United States Steel
Corporation occupied the centre of the stage
in Wall Street last week, as, indeed, they
have done fora long period. This, of course
has been simply because the Corporation
is our largest steel and iron producer, and
the steel and iron situation has been of
late greatly confused and disturbed. The
fundamental faot about it is that a heavy
and permanent reduction—permanent, that
is, as such things go—has taken place in the
price of pig iron. The fall,or the greater
part of the fall, has been due directly to the
action of the Southern producers of pig
iron who have broken loose from all pooling
agreements and are offering iron at cut-
throat prioces; but a decrease in consump-
tion of all iron and steel materials due to
the high cost of these materials and the
excessive demands of labor had long been
in evidence. These two developments led
to price cutting on steel products by the
go called outside steel producing con-
cerns and to demands on the large producers
by the chief consumers for a reduction in
prices of all lines of steel manufactured
articles. Orders at the old list prices have,
in fact, been generally withheld. What,
therefore, is to ba the poliey of the United
States Steel Corporation? If the iron and
steel trade was now in the shape {t was in
ten years ago, that policy would be very
clearly marked out, It would be what
Mr. Carnegie did on numberless similar
occasions, to slash the prices of steel down
to the very lowest figures, so that com-
petition would cease and the United States
Steal (orporation get practically all the
business there was in sight. Then gradu-
ally prices would rise again. But now the
Steel Corporation, while by no means hav-
ing a monopoly of the country's iron and
steel Dbusiness, still does the lion's
share of it. If it choores to shut its mills
and decline to accept any orders, other
steel plants in the United States cannot
begin to supply the wants that will be ad-
dresecd to them. There is, therefore, no
urgent business reason why the Steel (or-
poration should make any cut of the old-
fashioned description in prices, But what
was in reality the idea at bottom in the for-
mation of the United States Steel Corpora-
tion? It was to prevent just such slashing
in prices from time to time as is now dig-
cussed, just as it was, conversely, to prevent
a runaway market in prices at other times.
It was to accomplish the valuable and de-
sired object, in other words, of giving
stability to the iron and steel trade; and
as the Corporation sold rails and billets last
summer, and for a long time previously,
at 827 and $28 a ton, when it could just as
well, if it had pleased, have asked and re-
ceived 875 a ton, 8o now is it not entitled to
make a less violent reduction in prices than
would have taken place under the old, harm-
fu! methods of doing business? It is en-
tirely reasonable to believe that the policy
which will govern the Steel Corporation
in future will be the one that has thus heen
outlined, and which has governed it since
it has been organized. There will be cuts
in steel prices, but they will be moderate
and fair. Consumers will find that the days
of vast price fluctuations in steel producta
in this country have gone, never to return.
When they find it out, as they may at any
moment, they will reenter the market
and the iron and steel trade will proceed,

| not. with any such headlong rush as last

year, but still at a pace which no reasonably
minded business man will ecall too slow.
So far as the iron and steel business itself
is concerned, the most important fact
about it is that there is now absolutely no
accuimulation in it of old and unsold stocks;
while as regards the prices of the United
States Steel securities, the interesting ques-
tion {8 whether a company in control of such
enormous possessions as those of the United
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States Steel Corporation, if organized to- |

day on such a basis of capitalization as is
now represented by the market wvaluation
of the United States Steel shares, could, or
could not, be said to be overcapitalized,

There is something in the idea just sug-
gested for Wall Street to consider very
carefully. One other idea that is gradually
gaining proper recognition is that a fall
in the price of the stocks of manufacturing
conoerns due to the fact that these con-
cerns are under the necessity of selling
their products to railway companies and
other buyers at lower cost than heretofore,
is not a very strong argument for lower
prices for the stocks of the railway and
other companies which do the purchasing
under these changed ciroumstances and
profit thereby. And rather especially is
the force of the argument diminished by
remembrance of the fact that these railway
stocks have already fallen enormously
in price and that the promise of advantage
to them from their pecullar and particular
source of revenue, namely, the crops,
and from the prosperity of the whole agri-
cultural section, soundly established :as
never before, is large. It is by no means
attempted to be denied here that the busi-
ness watchwords that are now abroad
in our country are economy and retrench-
ment. Instead of seeking ways to spend
money we are devising methods of saving
it. Most keenly felt now in the eastern
portion of the land, this tendency will in
time spread to the western part and will
eventually make its impress upon railway
earnings. What {s meant to be declared
and to be declared emphatically is that
this process of retrenchment and economy
does not indicate, as it has on so many
similar occaslons in former years, a period
of business depression, It is true that the
capitalization of our railways is greater than
it used to be, and that larger sums than for-
merly are required for fixed charges. But
it is also true that the greater part of this
inoreased capitalization has been due to
expenditures for improvements and that
enormous sums spent upon our rallways for
improvements have been taken out of gross
earnings and have not been charged to capi-
tal account at all. It is the belief of the
oldest, the most oonservative, the best
informed and in every way the most
sagacious railroad managers in our
oountry that raillway net earnings in the
year 1804 will not only suffer little decrease
from those of the present year by reason
of the lessened financial outgo for all forms
of operating expense and improvement and
becauss of the benefits acoruing from im-
provementa previously made, but owing to
the operation of all these forces may act-
ually be enlarged. Three great factors dif-
ferentiate the present business situation
from times in past years with which par-
allels are now commonly drawn. They
are, first, an absolute absence of all trou-
bles affecting the currency and the presence
of a huge volume of money in the country,
half of it in actual gold; second, the well-
nigh total liquidation of the debts of the
Western farming population and a general
condition in the Weet of financial affluence
and social contentment; third, a foreign
trade balance very heavily in our favor.

All this does not epell 1893 or anything

like it. DaniFL F. KELLOGG.
FINANCIAL AND COMMERCIAL.
RAILROAD AKD OTRER BONDS,
Fligh- Low- Clos- Net
est.  est.  ing. Change.
8 Adams Express 4s..102'4 1024 102!y

2 Albany & Susp.7s..107'4 107l¢ 107§ + g
6 Am. Hide & L. 6s. ... 053{ ©8 L0
1 Ann Arbor 1st 45, .. 92%; 92%f 02%

183 Atch., T. & S. F. 48..100%¢ 97§ 907§ — !
9 Atch.T.& S F ad 4s.. 87} 868 °&7 - K
7A,T.&S.F.ad 45 st 87 86l 864 — 14

65 Atlantic Coast L. 4s. 013 91! 014 +

181 Baltl. & Ohlo 45......100%4 100 100}4

118 Baltl. & Ohlo 3'4s.. . 08 Wl 98—

4 B&O,PLE&WV4s 044 ™4 0414
114 B &0 ,So-West.8'4s 80 Selg S8l | 73
1 Bway & 7th Av 1acuulla-\.' 118%§ 1138 — 4
24 B.R. T 55s. o L1001y B0 10014 <+ g
24 Bklyn Unlon El ln o8 97 Tl — 14
6 Bklyn Unlon (38 1s1.113% 113% *113% + 4
10 Canada Southern 15t.104%g 104 104
7 Canada South 2d....1051¢ 1054 106§ <+ 4§
11 Cent. Georglacn bs.. 10414 103'g 104'4 + g
14 Central Pacific 1st.. 99% 00l U4
76 Ches. & Ohlo 58 1145 114l C1i4ly
108 Ches. & Ohlo 4'48...101% 101 1018 — g

4 Chl & Alton 8s...... 821§ 82 K2 — 84 |
7 Chl. & Alton 338, ... T4} 783 T8 — !y |
256 Chl, Bur. & Q. 48... . 04}4 0819 087y — !y |
3 Chl,, Bur& 4s, reg. 03 03 03 + 13 l
83 Chl. B. & Q, Il 8145, 0615 051§ 0514 -+ 1|
8 Chl, B. & Q, la4s.. 10030 1003, 1008, + 1%, |
5 Chl.,B. & Q, Neb. 48,1051 10514 1054 + 14
1 Chl. & East 11158 ..115's 11544 1llblg -+ g
6 Chicago & Erle 1st. 116 118 *1e
0 Chl. Gas L & C. &s...108%5 108 108
7 Chl., Mil & St. P 4s..110 110 110 —
B CM&StP.C&PW 5s..116%¢ 118l§ 116lg
10 Chi. & Northw con..131 130 *130\gy + 24
1C&N Wskg fd 53,108 108% 108}, <+ 1§
8 Chl. & N W deb 1008.. 103 108 108 — g
849 Chl. R. X &Pnc R.R.
gold b L T8y T2 T2l — 114
100 C, RI&)‘RR“.,..NM 721 *78 — %
0C,RI&P.Ry. 4s.104 1083 10314 — 2
8 Chl.,St.P.M.&0.cn183% 183 1331 + g
2 Chl., St. P. & M. 1st. 1803 180'§ .130'5 + 2
28 Chlcago Terminal 4s. 764 75 75 + 1
82 C..C..C. & L. gen. 4s. 97 005 00% | o
6 C..C..C.&S.L.gn.4s rg 07 07 97
18 C. C..C.&SLS.L4s.. 9% 00  *090  + 1%
E 1 Col. Fuel & 1. gen. 5s. 97 07 07 -1
80 Col. Fuel & 1. conv., 71 Mg Tl - i
11 Colorado Midland U 63‘{ 62 ° a2 -1
7 Col. Southers 4s. ... Bol§ 86 -~ 8
199 Cons. Tobacco 48... 56 bilg BN — 1,
9 Den. & RloGr. 48 ... 903 ® Mg — 14
7 Den. & Southwest 5s. 38 84 38 + 2
§ 6 Det. City Gas 5s. ... 07 054  05'e — 3
B8 Det., M. & M. grant. 76 74 76
2 Det. South., O. S. 48. 84 K4 4 + 1
88 DIst. Sec. Cor'n bs.. 62 0 601§ — 18
4 E.T,V. &G llen, . 1103 1104 11044
88 E.T. V. &C.con b5 1174 11615 *1171¢g — 14
27 Erle prior llen 4s 08ty BNy 083y + 14
48 Frle gen. llen 4s.. ... 84 B3lg K0y — g
§ Erle-Penn Coal ol 48, 80'4  R03%  &plg
3 fv. & T, H. gen. bs. . 100 100 100 — g
5 F. &P. M., PtLH 58100 100 109
4 Ft. W. & Den. C. 18110610 10015 1084 «~ 8¢
2 Ft Worth& R. G. I1st 75 75 75
2 G. R. & Ind. 435, ... 110 110 110 + 14
12 Hocking Valley 4145.108'4 100 100 — 3
13 Hous & Tex Cen 4s.. 80 00 $0
8 H.E & W Texas 1st..103 103 103 — 18
17 111 Cent. 45, 1862, ...108 102\ 103 + g
43 111, Cent. 4s, 1958 ...102'{ 102 *j02 + 3z
25 Int. & Git. North 181,120 120 120 + 2
87 Int. & Gt. North 2d.. 93% 05 065 — I
5 Inter, Paper 64 L1058 105 105 -1
8 Kanawha & Mich. 4s. 90 00 00 o+ 2
10 K. Clty, Ft.S & M. 45. 70 70 'l + 1
65 Kansas City So. 8s... 07 (0] o7 + 14 |
5 Ken. Central 4s...... 9§ [ [ + % |
2 Keokuk & DesM 18t 10414 1041 104'4 <+ 114
13 Kings County 4s .82y B K2Mq — 2
22 Lack. Steel 8s....... 034 023 93
6 Laclede Gas 58......10444 1088 1033y — 21§
1 Lake Erfe & W 18t...11684 11615 11014
LS &M So. 848 .. 10044 10014 10014 —
8 L. S.&M.S.344s, reg. 1018 10144 10114 + 1
5 Lehigh Valley 4148..108 108 11108
1 Lehigh & Wil 4198, 10135 10134 1018, + 8
13 Long Island un 4s... 99% 00 0
1 Louls & Nashgm....117% 17 117, + 1Y
47 Louls & Nash. 48 ... 08%  083%  OR7y +~ 1§
27 L. & N-So M. col 45.. W0 00 f0
1 L.AN NO&MIstL 1274 12714 127'4 + 1
1 Lou& N.EH&AN 1st.113 113 113 i
3 Lou, N. A, & Chl ist. 110§ 1001 110'g <+ 11§
12 Manhattan Ry. 45...102%4 102 102
30 Metropolitan El ISt 100%  100% 1008 — 1§
3 Mex. Central 414s... 02'{ @2ly o214 - 1§
7 Mex. Central con. ¢s. 71 7 71
00 Mex. Central 15t Ino. 14'4  14lg 145 +
8 Michigan Central 6s 1113 1114y 1111 -+ 14
8 MilL, LS.&W. ext. 68 1181, 11814 11Klg + 2
22 Mo., Kan. & T. 45.... 08 n7lg 08 - 1§
41 Mo, Kan. &T. 2d. ... 76' 7h% 76% — 4 |
80 Mo, Kan &T.of T. 88 1003 1008 1008 -+ 8
7 Mo, K.&T.ofT. ex. 58 08!y 0Kl *p8i,
12 Missour! Pacifie con. 11k T *117% 4+ 1y
16 Missouri Pac. 5s. 1917 1053%¢ 105 1058 - 1
22 Missour! Pac. §s. 1920 1084, 104 105 4 g
1 Missour! Pacific 3d 75 10634 105'4 *1054 + 1lg
1 Mo. & O., Mont, 151 5s113 118 113 + 3
1 Nash..Chat.&St. L. 881108 110§ 110'§ + Ig
8 Nat. R. R. of Mex. 1st
ocon. 4s.. v i .70l TN Tg + &
4TN. Y. t‘f-nlul B‘as.. QIR  O0lg  POlg — 3¢
5 N.Y.Cent., L. 8. !5“‘ 0% & g — 1% I

High- Low- Net
esl. et. g, ON'po.
6 N.Y.C, Lssm.mn 88 88 — %
10 N. Y., Chl.&St. L.4s.104 108 104 41
2N Y. Dockds, 00\4 00§
4 N. Y. Gas, EL Lllm
H.&P.bs.......... 108 108 108 — 14
INY, Ont.&W.4a...000 101 100 + Y4
1 N:Y., Sus & Westddg 0 99 0w — 1%
1 Norf, & West, ex. 0s, 127 127 127 + 2
100 Norfolk & Westorn ds 07 0814 07 + X
1 Norf.& W., N Riv. 0s0127\§ 127'¢ 127§ + W
6 Norfolk& W, ,Poca 48, 90 80l¢ &0 + 1
242 North. Pacific 4s.....102% 102 102 ~— ¥
2 North. Pacific 4s, reg.102}4 1024 102}4 -+ 2
40 North. Pacitic8y. ..., 70 9% °70 + 1
7 Oregon Ry.&Nav. 49.10014 90% 0% — ¥
13 Or. Short Line 68 . ...124  1220¢ 1220 - 1%
8 Or.Short Liness . .. 1184 118y 118}y — ¥
140%r. Short Lineds . ... 924 w1y NY — K
1 Pacific Coast I8t . ... 10515 108'g 108Y4 — M4
10 Pacificof Missouri4s.1019¢ 1019 101% -+ 9%
1 Pennsylvania 4143 ... 1100 11044 1104 + X
110 Pennsylvania conv8lg 00l 98§ *03% -+ 3§
O Penna 8'48, ser C. .. 05%, 953, 08% <+
8 Peo.Gas & Cokefdg 56108% 108 10884 -~ 24
5 Peoria & East. 1st, ... 96 90 v + 1
1 Peorla & East. Ine, .., 62 u2 62
10 Peo.& PekinUnlonisvial 121 I + 1
5 Reading gen. 48...... 0744  00%  woy
13 Read. J. Cen, col. 4y.. 92%¢ 02'¢ 6234 + X
13 Rlo Grande West. 4s. 95% Q0's 08's ~— %
2 Rochester & Pltts con122lg 12214 1224

2 St.Jo.& Grand Isl.1st. 86 LY % — 4§
127 St. L. & lron Mt. s . .111 10L4 11034 — Y4
1 St.L.&lronMt.4s. . 868'4 ®6'§ Bblg
1 St. L. &SanFr.gen. 6312414 12444 1244 -+ 34
6 StL.& San Fr.gen, 8s1114§ 111§ 11l + 1
171 StL.& San Fran. fdg. 82!4 B13§ 818, + ¥
10 SLL.& San Fr.cn. 4s . 92 02 2
21 St. Louls So. W, 1st. ., 08 02 08
2 St LoulsSo. W.2d.. . 71 1 71
92 St. Louls So. W.conds 70'4 o0'y @9lg — g
6 St. Paul & Duluth 2d 108 108 108 + 84
5 St. Paul, M. & M. 44511044 110l 110'¢ - 184
1 StLP . M&M Mex.4sM2 102 102
22 San. An/&Ar.Paas 48, 704 76 76 -~ ¥
6 Scloto Val. & N. E. I1st 08}4, ®8 W8ly - 24
3 Seaboard Alr Linebs. 073 078§ °*97% 4
25 Seaboard Alr Line 4s. 68 07y 68 4+ 14
16 South Caro. & Ga. 15t 102} 102 10244 'a
20 Southern Pacific4'4s 00%¢ D0'§ 00y ¢ 8
16 Southern Pacific 4s. . §7'4 B84 874 — Iy
2 So. Pac. Cal. @s, 1912. .108 108 108

20 Southern Rallway 8s.113 nz'y

b ]

14 South, Ry. Memp. 1st112 12 112 1

8 So. Ry. Mob &Ohlo4s. 01 ot 1 - 1l

20 Standard Rope&T.In. 1 1 i

10 Tennessee settlem't3s.051¢ 0514 Bbg -~ 1

12 Texas & Pacific 1st 5117 116'9 116'4 L]

14 Third Avenueds..... 05 03 03y - 144

3 Toledo & OhloCen. 15111t 11 1 v 244

10 Tol., St. L. & W. 8\gs. 82 K2 52 -2

3Tol,St.L.&W.4s... 69 60 [

95 Unlon Pacifo4s. ..... 1025 10284 1024 — '4
830 Unlon Pacificconv... 9414 93'4 °08'g LY
105 United R. R. San Fran

6% 763, — 4
1 10814 1084 — 14
1 L 101k 101y — 4
1U.S.48.,reg....... .. 11214 12y 1124 4
8248 U, S. Steel skg. 1d.5s. 70 639 ‘063, - S8l
1 Virginia fd.debt. .. . 05 05 95
102 Wabashist ... ... .... 114 118 *18 13
4 Wabash2d . ... ......100'4 108 108 - ¥
752 Wabash deb., ser. BB., §7% Sdlg 548 -~ 1Yy
2 Wash,, O. & W.1st ... 92 02 92 L8y
18 West Shore4s . ......108'4 108 108 - 1y
1 West Shore 4s. reg ... 108 108 108
13 Western Unlon 4!4s..101%¢ 101'4 *101'y 1

15 Wheel & I.. E.cn. 48 . 85 85 85
Wilkes. & Fast. 1st...10714 107l 107'4
13 Wisconain Central 45. 89%§ 89 8 . |
Total sales of bonds, $0,072,000.

*Ex Interest. 1 Seller 15 days flat.
KATLROAD AND OTHER BHARES.

-

High- Tow- ('ols- Net
est. est.  ing. Change.
131780 Amalgamated Cop. 30'3 853 86%;, — 2!§
100 Am. Ag.Chem. .. . 12 12 12
10560 Am.Car& F.. ... 21 188 1014 -+ g
1620 Am.Car & F.pf... 68% 85 L}
100 Am. Coal ... 180 180 100 -8
1500 Am. Cotton O1l... . 817¢ 30l Silg + 1
126 Am. Express. 100 100 180
200 Am. Grass Twine.. 7% T4 Ty — 1
100 Am. Hide & L. pf.. 10 10 10
5018 Am. lce.. . .7 Ay 6% + g
7080 Am. Icepf......... 2479 22 22
620 Am. Linseed 011... 0le v '] -1
100 Am. Lina'd Ol pf. . 27 27 27
4065 Am. Locomaotive... 14 12 1214 — 14
1824 Am. Loco. pf....... 7814 74 7 — 14
800 Am. Malt. . .... 2 8lg 3
100 Am. Malt pf........ 1914 10l 4+ 34
8630 Am. Smelting...... 4875 41! 2y — 1
1872 Am. Smelting pf... 88 (1} ROl§ — 1§
100 Am. Snuff pf.. B0% B0dg B0 4+ 3y
300 Am. Steel Found. . & b ] - 1§
200 Am. Steel F. pf.... 46 () 45
18425 Am. Sugar......... nur 11405 118% — 1§
2075 Am. Sugarpf.... ..110 118y 119 + g
220 Am. Woollen. . .... 7% 1% ™M — N
000 Anaconda.. .. 68 62 62 — 3
124700 At., Top. & S F 6815 *B4lg  BS'§ - 1§
243 A, T. &S.F. pf Mty  Rolg 90
065330 Baltimore & Ohlo.. 70% 748 78% -+ 7§
333 Balt. & Ohlo pf.... 88 K% 87Y% — &
64490 Brooklym R.T... . 87'4 845 35% + 13
140 Brook. Unfon Gas .185's 185 185l <+ 10
202 Butterick Co . Borg B0 50 + 2
300 Canada Southern.. 649 63% 633% i
8340 Canadlan Pacific.. 11014 1179 118y — 1g
100 Cen. & S. A. Tel. .. 98 08 08 + 3
4715 Chesa. & Ohlo... ... 80'g 2035 30% -+ 4§
7550 Ch!. & Alton. L2835 2714 28% 1 &g
1330 Chl. & Alton pf.. .. 64'4 64 'y — &
3780 Chl. & Northw'n...160%; 182\ 185 -1
1340 Chl. G't Western... 1514 147y 15
625 Chi. G. W. pf. (A).. 65 a5 85 + 1
400 Chi. G. W. pf. (B).. 261§ 253y 2674
100 Chl. G't West. deb. R4 K4 Re
770 Chi., MIl. & St. P, 14044 1371, 1388, —- 1§
TR Chl., M. & S. P. pf.178 172 173 1
660 Chi. Terminal... Blg L} R 13
00 Chl. Terminal pf... 10 18l 184 — 2%
1400 Chi. U'n Tractlon. . 7' 5'§  b5lg — 1
8300 C.,C.,C. &St L... 7 7 7 “ g
100 Clev., L. & W. pf. , 7 75 i)
1540 Col. Fuel & Iron, .. 8214 273; 2814 — ¢
100 Col. & H. C. & 1., 0% B3 el — Ig
1060 Col. Southern...... 18'¢ 12 1214 — 1Y
045 Col. South. 1st pf.. 5 53 53 — 114
1045 Col. South. 2d ptf. . 227y 2014 21y — 1%
6335 Consolldated Gas. . 178 178 177 + 2
740 Con. Tob. pf 102 1011 10185 — 1§
1845 Comn Products. .. . 25 28 2% — 1'%
500 Com Products pf.. 76 7 76 4+ 5
310 Delaware & Hud. . 154 158 153 -2
1210 Den. & R. Grande . 10% 187§ 10% + a4
035 D. & R. Grande pf. 08 0785 071§ — 1y
1370 Detrolt Un'd Ry ... 08% f4ly  6Bilg + 13
200 Detrolt Southern.. 0 Blg 0 — 1§
200 Det. Southern pf. . 16 181 18y — 114
752 Distillers’ See'r's... 23 2y 22y 8
200 Dul, S. 8. & A, e Tg Tlg 1§
150 Dul, S. S, & A, pf 10ty 10'g  10ly — 2
50247 Erle. Mg W 214 o+ 1§
7022 Erle 1st pf.. 07ty 08 07l + 3
4000 Frie 2d pf. ... holg 48 oYy = 1y
100 FtuW. & D. C. . a0 30 30 +
2020 Gen, Eleetric Co. . 1521 146 147 — 114
100 Hocking Valley.. . 72 TG T2 4 g
210 Hock. Valley pf. . 8214 Kilg  Kllg — 1
2363 Illinols Central. .. 181 180'y  130'5 — 1§
700 Int. Paper.. ..... 11 101y 10 — 14
200 Int. Paperpf... ... 61'g 61 o1y — 14
100 Int. Pump. . ....... 30 80 30 - 8
300 lowa Central, .. ... 201{ 20 My — Y
100 lowa Central pf. .. 3214 321§ 8219 — 24
100 Kan. City South... 18 18y 1% + 1g
800 Kan. City S'n pf... 81 30 30%; 1
880 Kan. City, F. S. pf. 6519 64 fl'g
100 Lake Cric & W'n. . 25 25 25 — 14
100 Lake Erle & . pf 00 o0 90
18162 Lou's. & Nash.. 102 0 10017 — 8
11180 Manhattan. C 180 1841, 186l — 11§
16630 Met. Street R)- 113 108% 100 - &4
2500 Met. Securitles. . B0'e 70 R0lg + 1
68770 Mexlean Central. .. 074 Ng oy — 35
310 Minn. & St. Louls., 40% 43, 4y — 2
420 M.SULP& S.SM... 6% 5215 B2y — 114
600 Mo., Kan. & Tex... 17'4 18 17 - 14
1000 Mo., Kan. & T. pf.. 36'¢ 385 5 — 14
00890 Missourt Pacific, .. 0214 580y  80% — |lg
250 Nat. Biscult.. B My 8 — 14
225 Nat. Lead.. . . iy  1ilg  11%y 5
100 Nat. F. & S... .10 18 18 3y
200 Nat. R. R.of M. pf 38 a8 £, ] - 14
376 Nat.R.R.of.M.2dpf. 19 1884 183, [
220 New Jersey Cent 16814 16814 1581 - |
300 New York Alr Brkei22ig 122 12214 + 14
12200 New York Central 1107 110% 117!y 1y
100 N.V..Chl.& St L. 281y 2614 2514 1e
210 N. Y., N H. & H 10515 1084, 1081y s
27256 Norfolk & Western 5785 54 5614
8540 N. American Co.. 70 K 70 03
3200 Ont. & Western .. 20§ 108 20 [
200 Pacific Coast. ... . 4hlq 45 44 —
300 Pac. Coast 2d pf.. 58 53 53 — g
400 Pacific Mall. . C20% A\ 0% — &
184750 Penn. R. R. 120y 16l *11Tlg + A
5480 Peoples Gas. ....... Mg 028 04 @
400 Pire Marquette, .. T8lq ¢ 75 — 3%

100 Peorin & Fastern. 19 10 19
210 Pitts..C..C. & St. L. & { 5 -1

7717 Preased Steel Car.. 2874 26 27 + 4
805 Pressed Stl Car, pf. 68 603§ °07 — &
270 Pullman Pal CarCo210 a0 218
200 Ry Steel Spring. .. 10 19 19 < 1
200 Ry. St Spg. pf ... 7 By Y — 1y

8350 Republic Steel.... 7% (L% 0y — g

28375 Republic Steel pf. . 52 8 50

46700 Reading. . .. . 48 g g — n
200 Reading 24 pf ..... 62! Mg 62§ <+

46776 Rock Island...... L 2lg 283 g —

NOVEMBER

High- Low- Clos- Nt
esf. est. ing. CNoe.
2310 Rook Island pf.... 6034 B87% 68 — 1%
910 Rubber Goods.... 143§ 14 “H - %
448 Rubber Goods pf.. 68 o4 O — M
300 Sloss-Sheffeld..... 24} 23 28 ~3
1968 St.L.&San. F.2pt. 47 4% @ —1
260 St.LaS.F.C.E.l.cfs,186 163 162 —~32
4% St. Louls S.W..... 18% 18 13 — X
800 St. Louls8. W.pf.. 8134 8 _ %0 —24
20520 Southern Pacifio,. 48'4 ¢i @2 — i
7141 Southern Rwy. . .. 184 17% 18
8000 Southern Ry pf.... 78} 178 8 —1%
200 Stnd Rope & T.... ¥ 8 % — 4
0340 Tenn.Coal & Iron., 20% 26% 27% — 14
8800 T'exas Pacific...... My 224 22 — U8
200 Tol. Rallways..... 234 22 N\ + 2
. 210 Tol. 8%.L.& Watrn. 170 17 17 -
270 To.St.L.&Wtm pf. 26 25 25 o1y
1680 Twin City R. T, .. #¥81¢ &5!{ 80 =~ 3
110 Unlon Bag & Ppr.. bly b'g bl —- 184
85270 Unlon Pacific. . ... 78 08 24 o+ M4
1000 Unlon Pacific pf.. 85'¢ &5 8 -1
112 Unjon Ry, Inv. . 128 123 12% <+ X
2400 Un. Ry. Inv. ptf.... 473§ 43 8y — 2y
1400 U.S.Cast Iron P pf.. 864§ 38 »
©281 U.S.RIty& Constr. 5% 476 474 — s
8421 U.S.Rtly&Con. pf. 884 B84 85 - 14
100 U. 8. Red, & Ref... 1044 1014 104 --19
4500 U. S. Leather...... 8 7% % — 4
1711 U.S. Leatherpt... 78 70y 5% 1%
700 U. S. Rubber...... %3 ] ] —- 1y
210 U. 8. Rubber pf. .. 84 88 8 1l
167872 U. 8. Steel.'..... .. 134 10 1% 2
484336 U. 8. Steelpf...... 503y 62 6314 — O
000 Va.-Caro. Chem... 204§ 19 19 — 1
185 Va.-Caro.Chem pl. &7V BT\ BTN — W
4300 Wabash............ 10% 1814 1874 — lg
32000 Wabash pf........ M4 814 82% — 18
1125 Westinghouse ... . 188 136 185 -2
M5 W.U.Tel. .. ..... 838§ B27¢ K3 + W
100 Wheeling & L. E... 16'y 15y 106'§ — 54
8300 Wh. & L. E. 1st pf.. 42 42 2 — 14
2450 Wisoonsin Central,. 1614 15 160/{ —1
945 Wis. Centralpt..... 357 83%; 34y — 1§
Total sales of stocks, 2,050,300 shares.
*Fx-dividend. fEx-rights.
THE OUTSIDE MARKET.
The transactions In the market for the week
were as follows:
Open- High- Low- Clos-
ing. esl. est. 1ng.
8710 American Can........ 2% 34 24 3
960 Am. Can ptd.. L 21 W 201 27
50 Am. Chicle........ . 90 " 9
100 Am. Writ. P ptd 118 1185 1130 1%
000 Bay State Gas.. 1§ 8-18 18 Iy
14 Bklyn C. R. R..... 132 282 282 282
2100 Con. Lake S.......... [ \g 1% %
Con. Lake S. pdf.... 14 214 194 2'4

850 Flec. Boat............. ) 20 22
150 Elec. Boat pfd........ 4 4 ']

' 100 Blec. Vehicle.......... 7 7 7 7
1500 Elec. Vehicle pfd..... B8'4 Hlg Blg K4
20 Fed. Sugar...... . 60 50 50 50
75 Geo. A. Treadwell M (] 6 6 L}
200 Gold Hill Cop.. R Tt 1P 4 "%
4310 Greene C. Cop... L. 103 1685 1495 14%
800 Hack. Mcad .. ......... 104 1014 10§ 10}
100 Havana Tob.......... 20 20 20 20
100 Havana Tob pfd..... 35 35 35 36
106 Inserborough R. T.. 874 @0 874 00
250 Int. Mer. Mar.. 44 4! 4y 44
500 Int. Mer. Mar, pld 18 1% 17% 174y
600 Light, F. & P........ ll Sily  30% 3llg
1800 Man. Trans........... 14 1'g 11-16 1
300 Mex. N. ctfs. ptd.... 58, 5% 8% 6y
8700 Mon. & B. Cop....... - 5y By
200 Nat. Licorice... 50 50
160 Nat. Lic. ptd. . ...... 85 85
100 N: Y. Trans: «.oocionas g Ay
800 N. A. Lum. P........ (VR 1%

2063 N. Securities. ... RS7y BN
100 Ry. Aut. S. pfd.. RS 85
160 R. Bak. P. ptd. 083, 088,
210 Seaboard A. L. 13 13

300 Seaboard A. L. pfd... 2y 2o 2 21

1100 Seaboard S. & [...... 7 20 28, 20
322 Standard Ofl.. ...... 673 873 857 657
400 Tenn. (‘npper. oo 80 30'4¢ 3 80'§
%00 Unjon Box 3 8% 8l4
976 U'nfon Box & P prd . 20 2!y 20 211y
1100 'nion Copper i A S, )
©00 'nited Copper. ... 1615 163, 16815 10%

300 U. §. Stil nat. div . 15 200 15¢ 20¢
500 W, Knoh Cop. . 10 10 04 0lq

nnnna.

$10000 Bklyn R. T. n L T4 T14 T 7%

10000 New Amst. ﬂ 108 108 108 108
Y. & Ho. Fy. Bs mav. 108"‘ 10314 10374

1000 N.
9000 U. 8. Shipb. bs. . 16 18
DIVIDEND DECLARATIO.\'S.

Amt. Payable.
Nov. 16

Company and term, Stock.
Bond aud Mortgage Guur 5L

antee, quarterly.. Y 24
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NATIONAL
BANK

OF THE CITY OF NEW YORK,
42 Wall Street.

CAPITAL, $2,000,000. SURPLUS, $1,325,000.
FOUNDED 1803.
! OFFICERS :
i Robert M. Gallaway..... President
Elbert A. nﬂncknhoﬂ VIre-Prnldrnt
Willlam B, T. Keyser. ..........ooooiins Cashler

Samuel 8. Campbell......... .Assistant Cashier

DIRECTORS :
l John A. Stewart Chairman of Board
' U. S, Trust Co.
| Elbert A. Brinckerhoff......... Capltalist
! Chas. Stewart Smith. ... Merchant

Gustay H. Schwab... .. Oelrichs & Co.
Donald Mackay \ermll.va & Co.
Robert M. Gallaway, .......... President
Charles D. Dickey .. .........Brown Bros, & Co.
George Sherman V.-l' Central Trust Co.
| Edward Holbrook . . Pres. Gorham Mfg. Co.
Orris K. Eldredge Eldredge, Lewis & Co.
Joseph W. Harriman. .. Harriman & Company

THE
CALLATIN

NATIONAL BANK
OF THE CITY OF NEW YORK

CAPITAL, . - $1,000,000
SURPLUS AND PIOFII’S. 2,100,000
OFFICERS

SAMUEL WOOLVERTON, President,
ALEXANDER H. STEV 'ENS, Vice-President.
GEORGE E. LEWIS, Cashler

HOWELL T, “A\'i()\. A“lll;ﬂ! Cashler.

DIREOTORS
ADRIAN ISELIN, Jr. HENRY |. BARBEY.
THOMAS DENNY. W. EMLEN ROOSEVELT
FREDERIC W, STEVENS. CHAS. A. PEABODY.
ALEXANDER H. STEVENS, SAMUEL WOOLVERTON

C—— e ———

TR[ ST (‘0\“‘\\'""8.

e e
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Metropolitan

Trust

Company

of the City of Neew York
' 37 and 39 Wall Sv¢,

Capital and Surplus, $7,000,000

un,n TON 1VES, President

TON A. RAVEN. \lce-Pres.
nl’\ ERLY CHEW, Second V.-Pres.
RENJAMIN STRONG, Jr., Sec'y
HFRTRAM CRUGER, Assist, Sce,
CHARLESBAKFER.Jr., Treasurer

DIRECTORS:

E. D. Morgan,
Richard Mortimer,
John E. Parsons,
Henry C. Perkins,
Charles M. Pratt,
Anton A. Raven,
Norman 13, Ream,
Jnh“ L. Riker,
William Rthnll. Jr.
J. Edward Simmons,

Willlam L, Bull,
William Carponder,

D. Crawford Clark,
Henry W, DeForest,
Haley Fiake,

Charles R, Henderson
Robert Hoe,

Willlam H. Holllster,
Brayton Ives,

Morris K. Jesup,

Edwar . Jadson, John W. Simpeon,
Lewis Cass Ledyard, Francis S, Smithers,
Robert H. McCardy, John T. Terrv
Hradley Martin, l': R. Th

D. 0. Mills, Geo. nmry Warren.

TRUST COMPANIES.

l TRUST COMPANIES,

Vx

Capital . . .

Certificates of Deposit.

AQI"IFI"P FITCH, President.

Surplus and Undivided Profits - -

Allows interest on Daily Balances subject to check and on

Acts as Trustee, Receiver, Committee, Executor, Guardiap,
Administrator, Assignee, Registrar, Transfer and Fiscal Agent.

OFFICERS :

T R,

NN Y %2%22%2222242%%2%"

THE TRUST CO. OF AMERICA,

149 Broadway, New York
(NORTHWEST CORNER LIBERTY STREET)

$2,500,000.00
$3,214.621.95

"ILLIAII BARBOUR, V Ire Pres

James M. Donald,

Ashbel P, Fitch,
Jnu qpnldlnl.

Willlam Barbour.

022 209 229%9%95%%%%9 2%

Emerson McMillin, Joel ¥. Hremsn

SJ‘

WILLIAM H. LEUPP, V.-Pres. H. 8. MANNING. V.-Pre
FATHOND . CHATRY. Sec's.. HALBERT L. HANISTER Treas
DIRECTORS:

H. 8. Mauning, Crooker, He eman, Willlam A. Clark,
Samuel A. Ha well, Bdward C. Sohaerer. (.eor(H 1dt John W. Gripus
Mymn'!‘ Herrick, S.C.T. Dodd udson, Edwin Gould

02%22%2222%322 2% 2222 2% Y

George Blumenihal,

James Campbell,
Frank Jay Could,

H 9 l"«-dmoml

22 2 22222292 C YV

Phillp Lehman.

TRVUST

66 Broadway.

100 West 125th St.

S —

COMPANY

5th Ave. & 34th St
3d Ave. & 148th St.

Guaranty Trust Co. of New York

ltnl Life Building
CORNER

NASSA
LONDON 0"](’! 2

!DAR ‘TTRPPT
MBARD ST., E.

Fiscal Agents of the
United States Government,

Manila, Philippine Islands,
Hong Kong, China,

Depository of the Government of
the Philippine Isfands, Manila.

Capital, $2,000,000

Surplus and Undivided Profits, 5,444, 146

INTEREST ALLOWED ON DEPOSITS SUBJECT TO CHEQUE OR ON CERTIFICATE
Aol as Trusteo for Oor%ouuau Firma, and Individuals: and as Guardian, Pxecutor, & Administrator

Takes entire charge of Real ana Personal Bitates:

carefully selected securities offered for Investmeni

Travelers' Letters of Credit Available in All Parts of the World.
Commerclal Letters of Credit Issued.

DRAFTS on all parts of Great Britain, France. Germany. China and Philippines BOUGHT aad SOL®

WALTER G. OAKMAN, President.
HENRY A. MURRAY, 84 Vice-President.

GEORGPE R. TURNBULL, 2d Vice-President.
JOHN GAJLT, Manager Foreign Department

WM. C. EDWARDS, Treasurer. R. C. HEBBARD, Sccretary.
F. C. HARRIMAN, Assistant Treasurer. R. C. NEWTON, Trust Officer.
DIREUTORS:

Georn F. Baker, l! H. Harriman, Adrian Iselin, Jr., Wu.n.arG Oakman,

August Belmont, G. Haven, .krnal N. Jarvie Norman B. Keam,
QGeorge S. Bovaom. Bdwln Hawley, ustus D. Juiillard, Hann H. Rogers,
Frederic Cromwell, R. Somers Hayes, mc ard A. McCurdy, H. McK. Twombly
Walter R. Gilictte, Chartes R. Henderson, Lev! P. Morton, Frederick W. \andc"‘"\

Harry Payne Whitney.

Londoa Committee:

ARTHUR J. FRASER, Chalrman; DONALD C. HALDEMAN,

COLONIAL TRUST COMPANY

St. Paul Building, 222 Broadway, New York.
Capital, Surplus & Undivided Profits, $2,400,00)

Transacts a General Trust and Banking Business.
Allows Interest on Daily Balances.
OPI'I(‘BR!‘

BORNE.

Presiden

RICHARD DEL AF]FLI) LOR[) MEYER, JAMES \\ TAPPIN, Viee Presidents

ARPAD S. GROSE
PHH IP'S. l_\rA

Henry O. Havemeyer, Daniel O0'Day,

Anson R. Flower, I’erclva Knhne.
Lowell M. P-lmer. Frank Cartlss,
John E. Born Vernon H. Brown,
Richard Deluneld. Seth M,

Milliken,

ANN, Treasurer.
BCOCK, Trust OMcer.
RUSTEES !

EDMUND L, JUDSON, Secretary.

Cord Meyer, L. C. Dessar,

Perry Belmont, Gen. Warren Smith,
Wm, T, Wardwoall, John §. Dickerson,
Henry N. Whitaer, James W, Tappin,

Theo. W. Mvers, Geo. W. Quintard,

W. Seward Webbh.

TRALREATTY}

AND

TRUST COMPANY

Chamber of Commerce Building
80-63 LINERTY 8T. NEW YORK.

Capital ...... ......3%000,000.00
Surplus & Undivided Profits 7,842,202.10

Allows interest on deposits subject to
eheck and transacts ali Trust Company
business

HENRY MORGYNTIIAU, President.
HUGR J. GRANT, T. STALLKNECHT,

, Vice:-Pres. 2d Vice Prea.
W.J. B, MILLS, ERNEST EHRMANY,
Treasurer, Becrotary

DIRECTORS.

Frederic P. Oloett,
James Stillman,
Anthony N. Brady,
James N. Jarvie,
James H. FPost,
Augustus D. Jullliard,
Henry O. Havemeyer,
Ernest Ehrmann,

James H, Hydo,
\WWm, H. Mcintyre,
Michael Coleman,
Frederic Cromwell,
G. G. Haven,

B. W. Coggeshall,
Hugh J. Grant,
Henry Morgenthaun

Bowling Green Trust Co.

26 BROADWAY, NEW YORK.

Capital, $2,500,000.  Surplus, $2.50.00).

OFFICERS:

EDWIN GOULD.... ..
WILLIAM H. TA Yll"l.
JOHN A. HILTON.
WILLIAM M, LA“S.

DIRECTORS:
Charles P. Armatrong. Myron T, Herrick.
Frank DBralnard. Edward T. Jeflery.
Robert C. Clowry. Fdward R. Ladew.
Edmund C. Converse. Willlam M. Laws,
\WWm. Nelson Cromwell. J. W. Middendorf.

. President

st V.-President
3d V.-Pres. & Trcas.
Secretary

srenvilie M. Dodge. Wm. Willls Merriil.
Ashbel P. Fitch. Winslow S. Plerce.
Fdwin Gould. Frederick B. Schenck.

Frank Jay Gould
George J. Gould.
John A. Hlilton,

Willlam H. Taylor.

Edward R. Thomas.

John P. Truesdell.
B.F.C. Young. .

N.Y.Security & Trust Co.

46 WALL STREET, NEW YORK.
CAPITAL ! . $1,000,000
SURPLUS . e . 4,000,000

. CHARLES S. FAIRCHIL ll
OSBOR\ W. BRIGHT, Vice-Pres.
L. CARROLL ROOT, 3d Vice-I'res,
ALEXANDER S. WEBR, JR.,, Secretary

ZELAH VAN LOAN, Asst, Secretary,
| JAMES E. KEELER, 2d Asst. Secty

TRUSTEES.
Charles S. Fairchild, James A. Blair,

James J. Hill, Frank W. Stearns,
{ Stuart G. Nelson, Edmund D.Randolph,

esident

| Hudson Hoagland, George W. Perkins,
I James Stillman, Abram M. Hyatt,
{ M. C. D, Borden, Norman B. Ream,
{ John G. McCullough, Cherles M. Schwab,
! Frederic R. Coudert, John S. l‘ln ps,
. B. Aymar Sands, Frank Tilfnfd‘

| John W. Sterling, Woodbury | 4r 1:-"'1.
i John A. McCall, Oshorn W. Brizh

E. Parmalee Prentice.

f This company s authorized to act as [ 1oc.1ar
i Trustee, Administrator, Guardlan, Age ¢
! Registrar and Trausfer Agent.

Recetves deposits sub ject to check, allowing nter

est on dally balances

‘Manhatian Trust [}n.

WALLST.,cor.NASSAU,NEW YORK.

i OFFICERS)
| JOHN 1. WATERBURY, President.
i JOHN KEAN, Vice=

AMOS T. FRENCH, [ Presidents.
W. N. Duane, 3d Vlc--Pres. and Treas.

l}

The Manhattan Trust (‘nmmny rhcelroe Ar
| hearing interest and subject to cheque paynble
through the New York Clearing lioose,

BANKZRS AFD CORRESPONDENTS

NEW YORX BOGTON
Chase Nat'l Sank. old Colony frust Co.
Clearing Hoass Agent PHILADELPHIA
First Nat'l Eank Pidellty Trus: Co.
CHICACO
1llinols Trust and Savings Bank

LONDON

London and Westminster Bank,




